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Disclosure of operating results, profitability and financial position of ISS Facility

Services s.r.o. (the “Company”)

The following indicators describe the Company’s activity, operating results and profitability
in the given year and the financial position as at the financial statements’ date, compared

to previous years.

Activity indicator

- average collection period of

receivables

Profitability indicator
- profit before tax / sales
revenue

Leverage ratio

- total debt / equity
Liquidity ratio

- current ratio

31.12.2020 31.12.2019 31.12.2018
75 days 64 days 80 days
-0,1% -3,5% -1,0 %
31.12.2020 31.12.2019 31.12.2018
82 % 49 % 93 %

2,0 1,5 1,6

The indicators stated beIO\;v had a material effect on operating results and profitability of the

Company in the given year as well as on its financial position in the given reporting period:

The Company’s assets were CZK 407 029 thousand at the end of the fiscal year. During
the period 1 January 2020 to 31 December 2020, total assets decreased
by CZK 59 177 thousand, i.e. by 12.7%, as a result of decrease in receivables and tangible
fixed assets.

In 2020 all sales revenue of the Company came from cleaning services, security services,
services of technical administration and maintenance of buildings and other supporting
services.

The Company’s liquidity allows a timely payment of all liabilities. Compared to previous
years, a favorable value of leverage ratio was maintained and the cash flow became more
effective whilst the liquidity ratio was kept above 1. The gearing ratio was kept low mainly
due to a zero balance of a loan received from the parent company.



Despite generally difficult economic situation, the Company managed to achieve a sales of
CZK 1 034 120 thousand in 2020, representing decrease of 14.3% compared to 2019.

The profitability saw a moderate increase of 3.4% in 2020 compared to 2019. Taking into
consideration a strict cost control and cost-effective management of working capital, the
Company management anticipates keeping both the profitability and the operating profit
level at the same levels in the future.

1. Subsequent events

The Company’s owner and name changed in 2021. Changes were entered into the
Commercial Register.

Owner:

B+N Referecia Zrt., 3644 Tardona, Katus domb 1., Hungary
Registration number: 05-10-000479

entered on 31 March 2021

Interest:

Contribution: CZK 27,000,000
Paid up: 100%

Percentage of ownership: 100%
Type of interest: basic

Order instrument: not issued
entered on 31 March 2021

Company name:

B+N Czech Republic Facility Services s.r.o.
entered on 1 April 2021

The Company’s current name and owner were deleted from the Commercial Register on
31 March 2021.

In 2021 a tax authority has initiated audit in relation to VAT for the period 6/2019 -7/2019
and for the period 5/2018 -12/2018, which concerns two service suppliers.

2. Research and development costs
None.

3. Own shares and own interests
The Company does not hold own shares or own interests. As at 31 December 2020,
the Company owned 83% interest in ISS Sprava budov s.r.o. and 15% interest in ISS
Security s.p.. The Company has no equity investment in the parent company.

4. Financial statements

The financial statements for the year ended 31 December 2020 and auditor's report
thereon form an integral part of this annual report.



5. Branch or other part of business unit abroad
The Company has no branch or any other part of its business unit abroad.
6. Employer-employee relations and environmental protection

The Company is compliant with applicable legislation pertaining to employment and
environmental protection.

7. Company’s outlook
The Company expects an organic growth of sales revenue and a repeated profitability
increase in 2021.

8. COVID-19 impact
The COVID-19 pandemic had a net positive effect on the financial results. Total net
effect to profit represents CZK 26 441 thousand. The additional cleaning services and

sale of disinfection material outweighed the negative impact from customers who had
to limit their business activities.

In Prague on 4 June 2021

' L ¢
Priit Paiste
Statutory Representative of B+N Czech Republic Facility Services s.r.o.




B+N Czech Republic Facility Services s.r.o.
Financial Statements for the year ended 31 December 2020

(Translation of Financial Statements Originally Issued in Czech —
See Note 2 to the Financial Statements)












































































































